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Oversubscribed $2.25 million share placement
Up to $0.75 million to be sought through Share Purchase Plan
Funding to address Vali gas discovery
Directors and Management have committed $667,000 toward the capital raising
COVID-19 action taken to protect staff and preserve cash balance
Line of sight to cash flow with Vali gas discovery

Vintage Energy Ltd (ASX: VEN, “Vintage”) is pleased to advise that it was well oversubscribed with its $2.25
million share placement to institutional and sophisticated/professional investors (“Placement”) at an issue
price of $0.036. A Share Purchase Plan (“SPP”) will also be undertaken through the issue of new fully paid
ordinary shares at $0.036 per share, in line with the Placement, and will target gross proceeds of up to $0.75
million. Directors and Management of Vintage have committed $667,000 toward the Placement and SPP, with
shareholder approval at an EGM (scheduled late May / early June) to approve the commitment of funds by
the Directors in the Placement (totalling $385,000).
The funds received from the placement and SPP will be used for:
•
•
•
•

Vali-1 ST1 fracture stimulation and flow testing;
Initial engineering and design work to connect Vali-1 ST1 to the Moomba gas flowline network;
Corporate overheads; and
Working capital.

Vintage’s Managing Director, Neil Gibbins said, “It was pleasing to see strong demand for our $2.25 million
placement to institutional and sophisticated/professional investors. All shareholders now have the
opportunity to acquire shares at the same price as the placement through a Share Purchase Plan, targeting up
to $0.75 million. The funds raised will primarily be used for the upcoming stimulation and flow test work at
our Vali discovery.
We initially raised money via our IPO in September 2018 to make discoveries for future commercialisation and
have done so, close to facilities and market. Vintage will focus on the Vali Field and pursue a quick turnaround
on activities to commercialise this exciting new discovery. The Australian east coast market still requires gas
and Vintage is determined to contribute in a meaningful way to Australia’s requirements and generate future
returns for shareholders in these difficult times.”
Covid-19 response
The Board and Management would like to assure all shareholders that it is doing everything within its control
to respond to COVID-19 and the guidelines and information being provided by the Federal, State and Territory
governments. Actions taken to date are aimed at ensuring the safety and well-being of our employees and
contractors, as well as support the long-term viability of the business. To this end, the Vintage office has been
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closed temporarily and all staff are currently working remotely to ensure the safety and well-being of not just
themselves but the community as a whole.
Steps have also been taken to reduce administration costs and consultancy fees to preserve the Company’s
cash balance, with the deferral of discretionary exploration projects now in force. These are prudent steps in
these uncertain times, however, at the same time we must seek to position the Company for growth once we
emerge from the current crisis.
Regarding appraisal of our two recent discoveries, site operations have been prioritised to well bore evaluation
activities essential to ensuring an efficient and safe fracture stimulation followed by flow testing of the Vali
discovery. Pressure testing of the Vali-1 ST1 wellbore was successfully undertaken last week, demonstrating
both wellbore integrity to design specifications and the ability of the Company to undertake work across state
borders with appropriate COVID-19 processes and protocols in place. A cement bond log will also be acquired
to assist with fracture stimulation planning. The desktop planning for flow testing for both the Vali gas
discovery and the Nangwarry CO2 discovery is already underway.
Capital raising terms
Vintage is seeking to raise up to a maximum of $3.0 million through the combination of a Placement and an
SPP by issuing new fully paid ordinary shares at $0.036 per share. Committed shares in the Placement have
been placed with institutions and sophisticated/professional investors (who qualify under s.708(8) to (12)). As
mentioned previously, Directors and Management of Vintage have committed to subscribe for $667,000 of
the Placement / SPP, with the Director’s commitment of $385,000 in the Placement subject to shareholder
approval.
Placement
The Placement was conducted using a single tranche structure in accordance with the Company’s available
placement capacity pursuant to ASX Listing Rules 7.1 and 7.1A, with the component to be subscribed to by
Directors and Management to be approved by shareholders at an EGM to be conducted in late May / early
June 2020. The Placement will comprise 62.5 million shares at a price of $0.036 per share for a total of $2.25
million.
The Placement price of $0.036 per share represents a discount of 10% to the Company’s last closing price of
$0.04 on 27 April 2020 and an 15.4% discount to the 5-day VWAP. Settlement of the Placement is expected to
occur on 6 May 2020, with Placement shares expected to be allotted (pursuant to Listing Rules 7.1 and 7.1A)
and to commence trading on 7 May 2020. An Appendix 3B confirming the exact allotments will be issued on
the same date.
SPP
Vintage is also offering existing eligible shareholders the opportunity to participate in an SPP to raise up to
$0.75 million at the same issue price as the Placement, being $0.036 per share. Eligible shareholders recorded
on the register at 5:00 pm (Adelaide time) on 29 April 2020, will be entitled to apply for shares at $0.036 per
share for a minimum investment of $2,500 and maximum investment of $30,000, free of brokerage and other
related transaction costs.
Participation in the SPP is entirely optional and is open to all shareholders, other than shareholders who have
registered addresses in countries outside Australia where regulatory requirements make participation by the
shareholder unlawful or impracticable.
The Company will apply for quotation of the new shares issued under the Placement and SPP on the ASX,
which will rank equally in all respects with existing Vintage fully paid ordinary shares.
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Vintage may, in its absolute discretion, allocate less than the number of shares applied for in the SPP and
determine to apply the scale back to the extent and in the manner that it sees fit. Any unallocated funds will
be returned to applicants without interest in this case.
Capital raising timetable
Company placed in Trading Halt
SPP Record Date (being the business day prior to Vintage's
announcement of the Plan)
Open of SPP and dispatch of Offer booklet
DvP Settlement of Placement
Allotment of Placement Offer shares
Closing date of SPP
Announcement of results of SPP
SPP Issue Date
SPP shares commence trading on ASX

10:00am (AEST) Tuesday, 28 April 2020
Wednesday, 29 April 2020
Friday, 1 May 2020
Wednesday, 6 May 2020
Thursday, 7 May 2020
Friday 22 May 2020
Wednesday, 27 May 2020
Tuesday, 2 June 2020
Wednesday, 3 June 2020

Investor Presentation
Further details of the Capital Raising are detailed in the investor presentation released on the ASX platform
today.
The Vali discovery
In Australia’s energy market operator’s (“AEMO”) annual Gas Statement of Opportunities report for 2020,
AEMO warned that pipeline capacity and maturing gas fields could pose a significant risk unless further action
is taken to ensure energy security. AEMO states that after 2025 existing and committed gas production and
projects in southern Australia would not be enough to meet east coast demand. This report is further
vindication of Vintage’s strategic goal of delivering gas into the east coast gas market, with the Vali discovery
on the verge of achieving this goal.
Our position as a gas focused exploration and appraisal company is also supported by both Federal and State
Governments, who have stated that the oil and gas industry is an ‘essential service’. This is an important
position for the government to take and will assist Vintage in its near-term aspiration of producing gas for the
east coast market within the next twelve months.
As a result of the above, the testing of the Vali gas discovery and its potential for timely commercialisation
and sale of gas into the east coast gas market is a key priority for the Company. Funds from the capital raise
will be used to carry out the fracture stimulation and flow testing of the Vali-1 ST1 well and to undertake initial
engineering and design work to estimate costs to connect Vali-1 ST1 to the Moomba gas flowline network.
Once Vintage completes a successful flow test of the Vali discovery, funding options beyond a capital raising,
including, but not limited to, the pre-sale of gas, tolling arrangements in exchange for connection
infrastructure and the introduction of new partners will be investigated.
Vintage is in the favourable position of having a direct line of site to cash flow generation through the
production and sale of gas within two years of listing on the ASX. Not many companies could claim such early
stage success. The Board considers that the potential to generate revenue should be pursued by all available
means, as this will allow the Company to self-fund future capital works and deliver material and sustainable
growth to its shareholders.
The recent 2C Contingent Resources for the Vali gas discovery, independently certified by ERCE, are detailed
in the table below.
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Low
34.0

Gross ATP 2021 Vali Gas Field Patchawarra Formation (1 March 2020)
Gas in Place (Bcf)
Unrisked Contingent Resources (Bcf)
Mid
High
1C
2C
3C
84.2
216.0
15.2
37.7
97.0

Net ATP 2021 Vali Gas Field Patchawarra Formation (1 March 2020)
Gas in Place (Bcf) 50% VEN
Unrisked Contingent Resources (Bcf) 50% VEN
Low
Mid
High
1C
2C
3C
17.0
42.1
108.0
7.6
18.9
48.5
Notes
1. Gas In Place and Contingent Resource estimates reported here are ERCE estimates.
2. Gross Contingent Resources represent a 100% total of estimated recoverable volumes.
3. Resource estimates have been made and classified in accordance with the Petroleum Resources Management System
(“PRMS”).
4. Net Contingent Resources attributable to Vintage represent the fraction of Gross Contingent Resources allocated to
Vintage, based on its 50% interest in ATP 2021.
5. Volumes reported here are “unrisked” in the sense that no adjustment has been made for the risk that the project
may not be developed in the form envisaged or may not go ahead at all (i.e. no Chance of Development factor has
been applied).
6. Chance of Development for the Contingent Resources shown here has been estimated to be 85% by Vintage and
agreed by ERCE. This is based on proximity to existing infrastructure, development of similar reservoirs by adjacent
fields and high downstream gas demand.
7. Contingent Resources have been sub-classified as “Development Unclarified” under the PRMS by ERCE.
8. Contingent Resources volumes shown have had shrinkage applied to account for CO2 and include only hydrocarbon
gas. No allowance for Fuel and Flare has been made.
9. ERCE GIIP volumes and Contingent Resources presented in the tables are the probabilistic totals for all 19 Patchawarra
reservoir intervals.
10. Probabilistic totals have been estimated using the Monte Carlo method.

Resource Evaluator
ERCE is an independent consultancy specialising in petroleum reservoir evaluation. Except for the provision
of professional services on a fee basis, ERCE has no commercial arrangement with any other person or
company involved in the interests that are the subject of this Contingent Resources evaluation.
The work has been supervised by Mr Adam Becis, Principal Reservoir Engineer of ERCE’s Asia Pacific office who
has over 14 years of experience. He is a member of the Society of Petroleum Engineers and also a member of
the Society of Petroleum Evaluation Engineers.

About Vintage
The natural gas supply crisis currently afflicting the eastern part of Australia and the energy market more
widely have been the catalysts for the creation and ASX listing of Vintage, with Reg Nelson (former Managing
Director of Beach Energy Ltd) the Chairman and Neil Gibbins (former Chief Operating Officer of Beach Energy
Ltd) the Managing Director. The company has acquired high quality gas exploration and appraisal assets close
to infrastructure with the potential for rapid development and the promise of early cash flow. Vintage will
continue to identify and seek to acquire further high-quality gas exploration and production assets with a focus
on those that offer the potential for accelerated pathways to commercialisation.
Oil potential in prominent onshore basins is also a key focus, particularly given the experience of Vintage team
members in discovering and developing oil fields on the Western Flank of the Cooper/Eromanga Basins in
South Australia.
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This release has been authorised on behalf of Vintage Energy Limited by Mr Simon Gray (Company Secretary).
Not for release or distribution in the United States
This announcement has been prepared for publication in Australia and may not be released or distributed in
the United States. This announcement does not constitute an offer to sell, or a solicitation of an offer to buy,
securities in the United States or any other jurisdiction. Any securities described in this announcement have not
been, and will not be, registered under the US Securities Act of 1933 (the “US Securities Act”) or the securities
laws of any state or other jurisdiction of the United States and may not be offered or sold in the United States
except in transactions exempt from, or not subject to, registration under the US Securities Act and applicable
US state securities laws.
Refer to the Investor Presentation for further important notices and disclaimers.
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