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Disclaimer

This presentation has been prepared by Vintage Energy Limited ("Vintage” or the “Company”), with the purpose of providing general information about the
Company. This presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions and involve
inherent risks and uncertainties. Actual results and performance are likely to differ materially from those expressed or implied in any forward-looking statements.
To the maximum extent permitted by applicable laws, Vintage and its directors, agents, officers or employees make no representation and can give no assurance,
guarantee or warranty, express or implied, as to, and take no responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or
completeness of, or any errors in or omission from, any information, statement or opinion contained in this presentation. This presentation does not purport to
be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the Company’s prospects and should
not be considered specific advice or a recommendation to invest in securities. It should not be relied upon as a complete and accurate representation of any
matters that a potential investor should consider in evaluating Vintage. The Company accepts no responsibility to update any person regarding the information
contained in this presentation. This presentation may not be reproduced or redistributed to any other person. This is a private communication and was not
intended for public circulation or publication or for the use of any third party without the approval of the Company.

All references to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.

Competent persons statement

The hydrocarbon resource estimates in this report have been compiled by Neil Gibbins, Managing Director, Vintage Energy Limited. Mr. Gibbins has over 35 years
of experience in petroleum geology and is a member of the Society of Petroleum Engineers. Mr. Gibbins consents to the inclusion of the information in this report
relating to hydrocarbon Contingent and Prospective Resources in the form and context in which it appears. The Contingent and Prospective Resource estimates
contained in this report are in accordance with the standard definitions set out by the Society of Petroleum Engineers, Petroleum Resource Management System.
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Reg Nelson — Chairman
Welcome, quorum and opening of meeting
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Reg Nelson — Chairman
Chairman’s address
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Neil Gibbins - Managing Director

Operational overview
with a focus on Cooper Basin gas
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Vali background

An opportunity where prospectivity, location and opportunity aligned with Vintage expertise

* August 2019: Vintage farms into ATP 2021
*  November 2019: Vintage farms in to PRL 211
* Acreage was:

— underexplored

— proven to produce gas discoveries

— well located for development: proximity
to Moomba infrastructure

« Aligned closely with Vintage Energy team'’s
experience in Cooper Basin

* Vintage became Operator and took 50%
interest.
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From farmin to gas contract, under 3 years
Commercial gas discovery. 4 successes in 4 wells.

2019: Vintage farms into ATP 2021 and PRL 211
2020: Discovery

— Vali-1 ST1; flows 4.3 MMscfd from Patchawarra and Tirrawarra
2021: Successful appraisal, new discovery and Heads of Agreement

— Vali-2 successful

— Vali-3 successful

— Odin-1 gas discovery, flows 6.5 MMscfd

— Heads of Agreement with AGL for supply of Vali gas to end 2026
2022: Wells ready for production, GSA secured

— Vali 1 ST1, Vali-2, Valie-3 and Odin-1 all stimulated and completed
as gas producers

— Gas Sales Agreement executed with AGL

— Site works to enable production
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Current status: Vali

Impacted by November rain. Trenching completed. Export pipe being laid. Concrete footings being
placed for facility equipment installation.

K
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Vali and Odin infrastructure
Facilities currently being installed at Vali, Odin to connect through 2 stages: Accelerated and Long Term

Vali and Odin gas fields and facilities Vali field facilities
1

ATP 2021
Wali-1iSiTH
Vali - Beckler pipeline
(under construction)

PRL211

Vali Gas Field

Odin accelerated
connection

To Beckler

Gas Field
il

SOUTH AUSTRALIA ™+
QUEENSLAND

N ppa‘

A Vali gas well
N o Gt G el ATP 2021
5km O oifeld Export flowline
. ' Infield flowline
Vintage Energy . -}:f Minor well; Gas well ”
permit < Dryhole @ Gasfield A
Gas pipeline Xf  Dryhole with gas show 2,000 metres
Oil pipeline -#- Dry hole with oil & gas show '

Map produced by flatE ARTHmapping.com.au | Dota © £ QUG 2
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« Vali infrastructure includes metering, dewatering, pipeline to Moomba gas gathering network at Beckler in South Australia
* 0Odin-1 to be joined to Vali-Beckler pipeline via 1.5 km pipe, utilise hired equipment for Odin Accelerated connection

» Propose Odin Long Term connection for optimal operations and economics through 6.5 km pipeline to be built to Vali

« Vintage is fully funded for these projects through to first gas

« Systems, staffing and support in place for transition to production
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Gas contracted and available for sale
84% of Vali's 100 PJ 2P gross gas reserves are available for new contracts. Odin gas going to market.

* AGL has contracted supply to end 2026 from Vali Proved and probable! gas: Vali
« Volume estimated to total 9 PJ to 16 PJ gross Sales gas PJ Joint venture  Vintage share
* Uncontracted 2P gas of 85 PJ (Vintage share 42.5 PJ) remains Contracted: base 9 45
available for contracting Contracted: upside - 35
» Supply from Odin-1 being taken to market Uncontracted 85 425
Total 101 50.5

Vintage Energy 2P gas reserves by contract

Contingent Resource™ Odin 2C
status, 50.5 PJ

Joint venture  Vintage share
Sales gas PJ 39.7 19.15

e AGL GSA, upside

Uncontracted 3.5 AGL GSA. base
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Near term expectations

Appraisal by production to inform full field development and further marketing at Vali
Connection project and marketing for Odin gas

Vali Appraisal Through Production ] ——> | Full field development plan
+ Cash flow generation + Identifies best value pathway
*  Production managed to acquire understanding of «  Expected from Q3 2023
reservoir and well characteristics « Identifies optimal production rates
* Revenue generated through AGL supply and development plan
*  Monthly revenue to comprise cash receipts and «  Optimal plan for supply of
minor non-cash for recovery of prepayment uncontracted gas

2 stage connection

Field connection project(s), securing :
gas supply contract

: . »  Sales through accelerated Odin from
* Odin Accelerated connection Q3 2023

* Odin Long Term FEED

. . »  Design, procurement & installation of
*  Looking to secure contract for supply from Odin-1 gn. p

Odin Long Term connection for supply
in FY24
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Longer term Cooper Basin expectations*
Building the foundation for a larger gas supply operation

Vali Vali and Odin gas fields and facilities

. , : : -
Full field development plan implementation and flow on for 1 S

1 H Strathmount 1
marketing and production PRL211 OV ‘

« GSA linkage to CPI provides revenue protection for inflation
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Nangwarry CO,

Resource size and quality capable of supporting multi-decade commercial CO, supply
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Nangwarry CO, resource represents
supply of > 1.4 million tonnes of CO,

Potential field life exceeding 20 years

Plant required to purify and liquify gas
stream for transport and sale

Field flow rates and size sufficient to
support plant producing 150 tonnes/day
of CO,

Engagement with industry and
infrastructure players on field
development

Nangwarry CO, discovery (Gross joint venture )"

Unrisked hydrocarbon Contingent
Resources (Bcf)

CO, Sales Gas (Bcf)

Low  Best High 1C 2C 3C
Prety Al 90 259 644 0.5 16 4.1
Sandstone

Nangwarry CO, discovery (net to Vintage)'
CO, Sales Gas (Bcf) Unrisked hydrocarbon Contingent
Resources (Bcf)

Low  Best High 1C 2C 3C
Prety Al 45 129 322 0.3 0.8 2.0
Sandstone

Refer to ASX release dated 31 August 2020
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Other exploration opportunities
Portfolio features a mix of proven gas producing provinces with high potential frontier acreage

Galilee Basin

Bonaparte Basin
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Wrap up

Set to transition to producer. Expanding our production, contract base and activities in 2023

« Vintage is set to make the transition to production and cash flow

» Vali production and marketing will be managed to identify and deliver the best value generation
solution for shareholders ... which we expect to define in 2023

« Vintage expects to increase its production and increase the value of gas contract book

» Shortages in domestic supply of natural gas and food grade CO, are expected to grow in the coming
years.... Vintage has the resources and exploration acreage for the opportunity this will present
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Closing
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